
 
 
Dear Clients & Friends 
 
Impact of CECA on the Singapore-India DTA 
 
When the Comprehensive Economic Cooperation Agreement (“CECA”) was signed between the 
Governments of Singapore and India, the Protocol amending the Double Tax Agreement (“DTA”) 
between Singapore and India was also signed between the two countries.  The changes introduced 
by the Protocol took effect from 1 August 2005. 
 
As a result of the changes introduced by the Protocol, Singapore tax resident investors (“Singapore 
investors”) who invest in shares in Indian tax resident companies generally including Indian real 
estate companies, or other properties in India, are no longer subject to capital gains tax in both 
countries on the gains from the sale of such shares or properties.  However, Singapore investors 
who wish to take advantage of the new tax benefits must also take note of the new limitation on 
benefits rules which seek to prevent exploitation of these changes. 
 
Please click here to view our Tax Memorandum that elaborates on the tax benefits and limitation on 
benefits rules emanating from the Protocol. 
 
Should you have any further queries as to how this may affect your business, please do not hesitate 
to contact any member of our Tax Group: 
 
Nand Singh Gandhi 
Partner 
Tel: +65 6890 7838 
E-mail: nand.gandhi@allenandgledhill.com  
 
Lim Pek Bur 
Partner 
Tel: +65 6890 7096 
E-mail: lim.pekbur@allenandgledhill.com  
 
Rasida Mohd Salleh 
Partner 
Tel: +65 6890 7782 
E-mail: rasida.salleh@allenandgledhill.com  
 
Yeoh Lian Chuan 
Partner 
Tel: +65 6890 7720 
E-mail: yeoh.lianchuan@allenandgledhill.com  
 
 
Yours faithfully 
Allen & Gledhill 
Singapore 
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Allen & Gledhill 
One Marina Boulevard #28-00 
Singapore 018989 
 
Tel: +65 6890 7188 
Fax: +65 6327 3800 
E-mail: publications@allenandgledhill.com  
Website: www.allenandgledhill.com  
 
This message is intended to highlight issues and not to be comprehensive, nor to provide legal 
advice. If you do not wish to receive these alerts or other marketing communications from Allen & 
Gledhill, please let us know by e-mailing us at publications@allenandgledhill.com. You will receive 
one additional e-mail message confirming your removal. If you would like to add any of your 
colleagues onto our mailing list, please let us know via return e-mail. 
 
CONFIDENTIALITY CAUTION: This message is intended only for the use of the individual or entity 
to whom it is addressed and contains information that is privileged and confidential. If you, the reader 
of this message, are not the intended recipient, you should not disseminate, distribute or copy this 
communication. If you have received this communication in error, please notify us immediately by 
return email and delete the original message. Thank you. 
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